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Data Sources

AData frompublishedACSables and Public Uddicrodata
Sampldiles to provide maximum detail and precision

AACS Zear files used for Chesterfield, Henrico and Richmon

AACS year file used for PUMA 51215

Charles City County

Goochland

Hanover (including the Town of Ashland)
New Kent

Powhatan

APUMA 51215 tabulations factored to localities based on a
distributionmodel and controlled to ACSS3year published
tables forlocalities

A2013 5year published ACS tables

A5-year CHAS tabulation for housing supply and gap analysi:

o
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Definitions

£Cost Burden

Households are defined as cost burdened If gros:
housing cost is 30% or more of total household
Income

Families whare considered cost burdeneahay
have difficulty affording necessities such as food,
clothing, transportation and medical care.

Gross housing cost includes utilities

Cost Burden shown for <30% (not cost burdened
30-49%, and 50Y%severecostburden)
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Definitionscont.

Ancome categorized byercent of Area Median
Familylncome (AMI)

% of AMI based on HUD income limits by household
size for 2012 used for estimation

Incomes in ACS in 2012 dollars

% of AMI categories;Y2014 Income Upper Limit
0<30%AMI (extremely low incomeéy23,850 for a family of 4
030-50%AMI (very low income$36,450 for a family of 4
050-80%AMI (low income}58,300 for a family of 4
080-100%AMI (lomod income)$72,900 for a family of 4
0100-120%AMI (moderate income87,480 for a family of 4
0>120%AMI (moderate to high income)
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Definitionscont
AThe Affordability Deficit (Gap)

The amount of additional income needed to eliminate
a housing cost burden

Gross housing cost minus 30% of household income

If gross housing cost greater than 30% of household
iIncome, deficit (negative value) occurs

Measure Is calculated in dollars

Deficit can be reduced by

olncreasing income through higher wages or income assistal
oReducing taxes for the ceburdened household

oReducing gross housing costs including utilities

VCHR



The NB 3 A ahny1& &ffordable housing
deficit is $862 million (2012$), an average
of $6,422per costburdenedhousehold

Size of Aggregated Affordability Deficit by Cost Burden Level and @adégory
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Total Number of Cost Burdened
Households ithe region, 2012
130,600 with cost burden > 30%:

35% of all households have housing cost burdens

A74 900 with cost burden 389%: and

20% of all households have cost burdens #1860

/65 700 with severe cost burden > 50%

15% of all households have severe cost burdens
Approximately 35% of all households
the Richmond Regional Planning Dist

arecostburdened >
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Change in Real Incomes, Wages, and Housing Costs

Data Source: U.S. Census 22002,DecentenialSummary Files and American Community Survey
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Affordable housing is a problem for
nearly30%of householdseverywhere
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Percent of Households by Cd8trden

Chesterfield Henrico

I Cost Burden >50%

Richmond Charles City Goochland Hanover
City Co

I Cost Burden 30-49%

-==PHA Average Cost Burden >30% -« PHA Average Cost Burden > 50%
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7 Number of Cost Burdened Households by Census Traety
Data Source: U.S Census 2013 American Community Survey
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Lack of affordable housing hits all AMI categories, but i
most severe for lower income households. Households
f29 AYyO2YSa 006Sft2¢g ymE: 2
affordable housing deficit.

Cost Burden by Income Category
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Half of cost burdened households are owrﬁers

40,000
35,000
30,000
25,000
20,000
15,000
10,000

5,000

Cost Burdened Households by AMI Level dimhure

3504 Percentof costburdened
owner and renters in each
AMI category show in bar.
65%
W 950 ‘
10% 5%
<30%AMI 30-50%AMI  50-80%AMI  80-100%AMI 100-120%AMI >120%AMI
m Cost Burdened Renters m Cost Burdened Owners \'
03/31/2015 Virginia Center for Housing Research at Virginia Tech 13 c/

VCHR



Cost burdened households in the region are ma
likely to be people living alone

Costburdenedhouseholds by Income and Househdlgpe

One-person households
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Seniors make up a large portion of egtdened,
singleperson households.

Cost Burdened, Single Person Households\ge
>75 <29

30-44

60-74
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Housing Demand Projections: Sehiousing grows
substantially; middlage market contracts

Chesterfield, Henrico, Richmond: 2010, 2020, 2030
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HousingDemandProjection:Charles City, Goochland,
Hanover, New Kent, Powhatan Counties: 2010, 2020, 2030
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